
A $200,000 home costs more than a $185,000 home, right? Well, yes and 
no. Assuming the same type of financing for both homes, the $200,000 home 
does cost more initially. But many factors contribute to the overall long-term 
cost of a house. Here are some things to keep in mind when trying to 
determine the true cost of purchasing a particular home:

s� $OES�IT�HAVE�A�POOL�OR�HOT�TUB�THAT�REQUIRES�MAINTENANCE�

s� (OW�MUCH�YARD�MAINTENANCE�IS�REQUIRED�AND�WHO�WILL�PERFORM�IT�

s� !RE�THERE�TREES�THAT�SHOULD�BE�REMOVED�

s� 7HAT�ARE�THE�UTILITY�COSTS��!LTHOUGH�YOUR�USAGE�WON�T�BE�EXACTLY�THE�SAME�
as the current owners, you may be able to get their utility bills for the past 
year from them or directly from the utility company.

s� (OW�SOON�WILL�THE�ROOF�NEED�TO�BE�REPLACED�

s� $OES�THE�HOUSE�NEED�REPAINTING�

s� $OES�THE�ELECTRICAL�SYSTEM�NEED�UPGRADING�TO�HANDLE�THE�LOAD�FOR�YOUR�
appliances and electronics?

s� $OES�THE�HOME�HAVE�ALUMINUM�WIRING��LEAD
BASED�PAINT��OR�OTHER�SAFETY�OR�
health hazards you will want to address?

s� $OES�THE�HOUSE�NEED�NEW�CARPETING�OR�FLOORING��

s� 7HAT�REMODELING�PROJECTS�DO�YOU�SEE�AS�A�MUST�

s� 7ILL�APPLIANCES�NEED�REPLACING��7HAT�ITEMS�CONVEY�

s� 7HAT�ARE�THE�ESTIMATED�PROPERTY�TAXES�FOR�THE�PROPERTY�

Also, be sure to get a professional inspection to identify other potentially 
costly problem areas.

Tips for Buying

How much does that home really cost?

&OR�MORE�INFORMATION�ABOUT�4EXAS�2%!,4/23®�OR�BUYING�OR�SELLING�A�HOME�IN�4EXAS��
VISIT�4EXAS2EAL%STATE�COM�

4HIS�INFORMATION�IS�BROUGHT�TO�YOU�BY�A�PROUD�MEMBER�OF�THE�4EXAS�!SSOCIATION�OF�2%!,4/23®. 
7HENEVER�YOU�BUY��SELL��OR�LEASE�REAL�ESTATE��MAKE�SURE�YOUR�AGENT�IS�A�4EXAS�2%!,4/2®.
¹������BY�THE�4EXAS�!SSOCIATION�OF�2%!,4/23®. All rights reserved.
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